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NOTICE 

NOTICE 
Monday, 30th September, 2024 at 4.00 P.M.

 

ORDINARY BUSINESS: 
 
ITEM NO. 1: TO CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENT OF 
THE COMPANY FOR THE FINANCIAL YEAR ENDED MARCH 31, 2024 AND THE 
REPORTS OF THE BOARD OF DIRECTORS AND AUDITORS THEREON;  
 

Ordinary Resolution

RESOLVED THAT

ITEM NO :2. TO APPOINT A DIRECTOR IN PLACE OF MR. RITESH MOHAN PARAB, (DIN: 
09494605), WHO RETIRES BY ROTATION AND BEING ELIGIBLE, HAS OFFERED HIMSELF 
FOR RE-APPOINTMENT. 

Ordinary Resolution: 
   

“RESOLVED THAT

ITEM NO. 3: TO APPOINT M/S. PAMS & ASSOCIATES_, CHARTERED ACCOUNTANTS (ICAI 
FRN: 316079E) AS A STATUTORY AUDITOR AND FIX THEIR REMUNERATION: 

“RESOLVED THAT
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“RESOLVED FURTHER THAT

 
By order of board of directors, 

Deccan Bearings Limited 
Date:  5th September, 2024 
Place: Mumbai 
 

Sd/- 
Ritesh Mohan Parab  

Managing Director 
DIN: 09494605 

  
 
Registered Office:

CIN: L29130MH1985PLC035747 
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NOTES

 

Purva Sharegistry (India) Private Limited (RTA)
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THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE-VOTING AND E-VOTING DURING AGM 
AND JOINING  MEETING THROUGH VC/ OAVM  ARE AS UNDER: 
 

Friday, 27th September, 2024 at 9.00 a.m. (IST)and ends on 
Sunday, 29th September, 2024 at 5.00 p.m. (IST).

SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, 

all the demat account holders by way of a single login 
credential, through their demat accounts/ websites of Depositories/ Depository 
Participants

no. SEBI/HO/CFD/CMD/CIR/P/2020/242 

, for 
Individual shareholders holding securities in Demat mode 
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Type of 
shareholders 

 Login Method 

CDSL

 

 

 

 

NSDL
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Login type Helpdesk details 

CDSL

NSDL

 shareholders other than individual 
shareholders holding in Demat form & physical shareholders. 

 

 

 

a. 
b. 
c. 

 

Depository 
Participants
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For Shareholders holding shares in Demat Form other than individual  
and Physical Form

 

OR
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Facility for Non – Individual Shareholders and Custodians –Remote Voting 

● 

● 

● 

● 

● 

 
INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM & E-
VOTING DURING MEETING ARE AS UNDER: 
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7 days prior to 

meeting 

 7 days prior to meeting

 

 

 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL / MOBILE NO. ARE NOT 
REGISTERED WITH THE COMPANY/ DEPOSITORIES.
 

Company/ 
RTA email id
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By order of board of directors, 

Deccan Bearings Limited 
 

Sd/- 
Mr. Ritesh Mohan Parab 

Managing Director 
DIN: 09494605 

Date: 5th September, 2024 
Place: Mumbai 
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THE EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 
2013, IN RESPECT OF THE ITEM NO. 3 IS ANNEXED AND FORMS A PART OF THIS NOTICE. 

 

ITEM NO 3:  APPOINTMENT OF M/S. PAMS  & ASSOCIATES, CHARTERED ACCOUNTANTS, AS 

A STATUTORY AUDITORS OF THE COMPANY. 
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By order of Board of Directors, 

Deccan Bearings Limited 
 

Sd/- 
Mr. Ritesh Mohan Parab 

Managing Director 
DIN: 09494605 

Date: 5th September, 2024 
Place: Mumbai 
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                  “ANNEXURE A” 

 

DETAILS OF DIRECTORS RETIRING BY ROTATION AND SEEKING APPOINTMENT/ 
RE-APPOINTMENT AT THE  ANNUAL GENERAL MEETING 

 

 
Name of the Director

Date of Birth
 

Date of Appointment/ Re-Appointment

Qualifications
 

Expertise in specific functional areas
 

List of other Companies in which 
Directorship held as on 31st March, 2024 

Chairman/ member of the Committee of the 
Boards of the other Companies on which he 
is a Director as on 31st March, 2024 

Shareholding in Company 

Terms and Conditions of re-appointment 

Skills & capabilities required for the role 
and the manner in which the proposed 

person meets such requirement 

 
By order of Board of Directors, 

Deccan Bearings Limited 
 

Sd/- 
Mr. Ritesh Mohan Parab 

Managing Director 
DIN: 09494605 

Date: 5th September, 2024. 
Place: Mumbai 
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  DIRECTOR’S REPORT 

 
 
To, 
The Members, 
Deccan Bearings Limited. 

FINANCIAL RESULTS: 
 (In Rupees) 

 
Particulars For the Year ended 

31st March, 2024 
For the Year ended 

31st March, 2023 

 
 

 

 
 (17,68,972) (42,31,443) 

 
BRIEF DESCRIPTION OF THE COMPANY’S STATE OF AFFAIR: 

DIVIDEND 

MATERIAL CHANGES AND COMMITMENTS:  

 
DEPOSITS: 
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TRANSFERS TO RESERVES: 

SHARE CAPITAL 
 

DETAILS OF SUBSIDIARY / JOINT VENTURE/ASSOCIATES COMPANY 

 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 
 

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY: 
 

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION,  
 

 
EMPLOYEES RELATIONS: 
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DIRECTORS: 
 
Declaration by an Independent Director(s) and Re- Appointment: 

Appointment and Cessation: 

Retirement by rotation: 

Board evaluation: 
 

Remuneration Policy:  

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:  
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MEETINGS OF THE BOARD: 
 

  Sr. No Dates Board Strength No. of. Directors Present 

 
AUDIT COMMITTEE:

22.05.2023 11.08.2023 09.11.2023 09.02.2024 
 

Name Category 
 

Designation 

 

 
 
 
NOMINATION AND REMUNERATION COMMITTEE:  

22.05.2023 09.11.2023 
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Name Category Designation 
 

STAKEHOLDERS RELATIONSHIP COMMITTEE:  

11.08.2023 09.11.2023 09.02.2024 
 

Name Designation Category 
 

 
 
INDEPENDENT DIRECTORS:  

09.02.2024

• 
• 
• 
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• 

 
 

DIRECTOR'S RESPONSIBILITY STATEMENT: 
 

 

 

 

 

 

 

 
RELATED PARTY TRANSACTIONS: 

Annexure “B

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR 
TRIBUNALS:  

MANAGERIAL REMUNERATION: 
 
The Disclosure pursuant to Rule 5 (1) of the Companies (Appointment of Managerial 
Personnel) 2014 is as follows: 
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Name of the 
Director 

Amount of 
remuneration to 
Directors 

Percentage 
increase(Decrease) 
in the 
remuneration 

Ratio of remuneration of 
Director to median 
remuneration of 
employees 

 

 

 
 
FOREIGN EXCHANGE EARNINGS AND OUT-GO: 
 

Sr 
no. 

Particulars 2023-2024 2022-2023 

1. Foreign Exchange Earnings :  

2. Foreign Exchange Outgo: 

 
Imports 

 
 

  

 

VIGIL MECHANISM / WHISTLE BLOWER POLICY: 
 

PREVENTION OF INSIDER TRADING: 
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AUDITORS: 

M/S. Suvarna & Katdare

 
SECRETARIAL AUDIT: 
 

Annexure A”. 
 
Observation as mentioned in Secretarial Audit Report is as under: 
 

 
The Board’s comments on the observations made in the Secretarial Audit Report (MR-3) 
are as follows: 
 

 
ANNUAL REPORT: 
 

 
RISK MANAGEMENT POLICY: 
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COST AUDIT: 
 

PARTICULARS OF EMPLOYEES: 
 

CORPORATE GOVERNANCE REPORT:  

LISTING WITH STOCK EXCHANGE:  

MANAGEMENT DISCUSSION & ANALYSIS REPORTS: 
 

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S 
OPERATIONS IN FUTURE 

 
SAFEGUARD AT WORKPLACE: 
 

 
 
 



DECCAN BEARINGS LIMITED      ANNUAL REPORT 2023-2024

 
 
ACKNOWLEDGEMENTS: 

By order of board of directors, 
        Deccan bearings Limited 

 
Date: 5th September, 2024      Sd/-    Sd/-  
Place: Mumbai       Mr. Ritesh Parab              Mr. Vinay Tendulkar 
                                                               Managing Director                          Director
                                                                                             DIN: 09494605                          DIN: 00343153 
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Form No. MR-3 

SECRETARIAL AUDIT REPORT 

For The Financial Year Ended on 31st March, 2024 

To, 
The Members, 
Deccan Bearings Limited 
 

Deccan Bearings Limited 

 

 
Not Applicable.
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 Not Applicable

 

 

 
 Not Applicable

  Not 
Applicable

 
 Not Applicable

  
Not Applicable
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I further report that the Share Holding of some of the Promoters and Promoter Group are not 
held in dematerialized form and in this regard the company has taken effective actions and 
continues to follow up with other promoters and promoters group as well as other 
shareholders to get their shares in dematerialized form through RTA. 

 

For Pooja Gandhi &Co., 
Practicing Company Secretaries 

 
 

                Sd/-  
Pooja Gandhi 

Proprietor, 
Membership No: 22838 

C. P No: 20135 
UDIN: A022838F000622569  

P. R. Cert. No. :1367/2021 
Date: 03-09-2024 
Place: Mumbai 
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‘ANNEXURE A’ TO SECRETARIAL AUDIT REPORT 

Deccan Bearings Limited

1) 

2) 

3) 

4) 

5) 

6) 

For Pooja Gandhi &Co., 
Practicing Company Secretaries 

 
 Sd/- 

Pooja Gandhi 
Proprietor, 

Membership No: 22838 
C. P No: 20135 

UDIN: A022838F000622569  
P. R. Cert. No. : 1367/2021 

Date: 03-09-2024 
Place: Mumbai 
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FORM NO. AOC -2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014. 

 

SL. 
No.

Particulars Details

Sr no Particular Details 

         By order of board of directors, 
        Deccan bearings Limited 

Date: 15TH May, 2024 
Place: Mumbai        Sd/-      Sd/- 
                                                                                              Mr.Ritesh Parab              Mr. Vinay Tendulkar 

                                                 Managing Director                               Director
                                                                                        DIN: 09494605                                 DIN: 00343153 
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MANAGEMENT DISCUSSIONS AND ANALYSIS REPORT 
 
 
INDUSTRY STRUCTURE AND DEVELOPMENT 
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MANAGING DIRECTOR (MD) CERTIFICATION 

DECLARATION BY THE MANAGING DIRECTOR UNDER PARA “D” OF SCHEDULE OF THE SEBI 
(LISTING OBLIGATIONS AND DICLOSURE REQUIREMENT) REGULATION, 2015 
 

To, 
The Members 
Deccan Bearings Limited 
 
 

March 31, 2024

                                Sd/- 
 Ritesh Parab 

                     Managing Director 
                      (DIN: 09494605) 
 
 
 
Date: 15th May, 2024 
Place: Mumbai 
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CERTIFICATE FROM PRACTICING COMPANY SECRETARY 

 
 
To,  
The Board of Directors, 
Deccan Bearings Limited 

none of the 
Directors on the Board of the Company as stated below for the Financial Year ending on 31st  
March, 2024 have been disqualified

Name of the Director DIN 

 
For Pooja Gandhi & Co., 

Practicing Company Secretary 
Sd/- 

Pooja Gandhi 
Proprietor, 

Membership no: 22838 
C. P No: 20135 

UDIN: A022838F001125489 
Date: 03.09.2024                                                                                                                     
Place: Mumbai                                                                                  P. R. Cert. No.: 1367/2021 



 
 

 DECCAN BEARINGS LIMITED      ANNUAL REPORT 2023-2024

INDEPENDENT AUDITOR’S REPORT 

To, 

The Members  

Deccan Bearings Limited 

Report on the Audit of the Financial Statements 

Opinion 

Deccan Bearings Limited

(including other comprehensive income), statement of changes in equity 

(including other comprehensive income),changes in equity 

Basis for Opinion 

Auditor’s Responsibilities for the Audit of the Financial Statements 
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Key Audit Matters 

Information Other than the Financial Statements and Auditor’s Report Theron  

Responsibilities of Management for the Financial Statements 

Auditor’s Responsibilities for the Audit of the Financial Statements 
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• 

• 

• 

• 

• 
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Report on Other Legal and Regulatory Requirements 

1 

2 

(a) 

(b) 
 

 
(c) 

(d) 

(e) 
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(f) 

(g) 

(h) 

i. The Company does not have any pending litigations which would impact its 
IndAS financial statements. 

ii. The Company did not have any long-term contracts including derivatives 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 
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For Suvarna & Katdare 
Chartered Accountants  
(FRN. 125080W) 
 
 
        Sd/-         
Ravindra Raju Suvarna 
Partner (M.No.032007) 
Date: 15/05/2024 
UDIN NO: 24032007BKAJQF825  
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Annexure ‘A’ to the Independent Auditors’ Report. 
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For Suvarna & Katdare 
Chartered Accountants                     
(FRN. 125080W) 
 
 
   Sd/- 
Ravindra Raju Suvarna 
Partner  
(M.No.032007) 
 
UDIN NO: 24032007BKAJQF825
 
Place: Mumbai 
Date: 15/05/2024 
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Annexure ‘B’ to the Independent Auditor’s Report of even date on Ind AS financial 
statements of Deccan Bearings Limited. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 (‘the Act’)  
 

Management’s Responsibility for the Internal Financial Controls  

Auditor’s Responsibility  
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Meaning of Internal Financial Controls Over Financial Reporting.  

 
Inherent Limitations of Internal Financial Controls Over Financial Reporting.  

Opinion 

For Suvarna & Katdare 
Chartered Accountants                     
FRN. 125080W 
 
 Sd/- 
Ravindra Raju Suvarna 
Partner (M.No.032007) 
 
UDIN NO : 24032007BKAJQF825
Place: Mumbai 
Date: 15/05/2024 
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For and on behalf of the Board of Directors 

   Sd/-    Sd/-

   Sd/-

   Sd/-    Sd/-
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(0.81) (1.94)
(0.81) (1.94)

For and on behalf of the Board of Directors 

   Sd/-    Sd/-

   Sd/-

   Sd/-    Sd/-
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(A)  CASH FLOW FROM OPERATING ACTIVITIES :

     Operating profit before working capital
             Changes

    Cash generated from operations

             Cash flow before extraordinary items

             Net cash from operating activities

(B) CASH FLOW FROM INVESTING ACTIVITIES:

     Cash from investing activities

(C) CASH FLOW FROM FINANCING ACTIVITIES:

     Cash from financing activities

For and on behalf of the Board of Directors 

   Sd/-              Sd/-
            Sd/-

   Sd/-            Sd/-
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For and on behalf of the Board of Directors 

           Sd/-            Sd/-

   Sd/-

   Sd/-            Sd/-
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024 

 
1. CORPORATE INFORMATION:  
 

 
2. SIGNIFICANT ACCOUNTING POLICIES: 
 
2.1 BASIS OF PREPARATION: 

2.2 CURRENT AND NON CURRENT CLASSIFICATION :  

2.3 SIGNIFICANT ACCOUNTING JUGEMENTS, ESTIMATES AND ASSUMTIONS : 
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a. Impairment of Property, Plant and Equipment (PPE) 

NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024 

b. Determination of the estimated useful lives 

c. Current and deferred taxes 

 
2.4   PROPERTY, PLANT AND EQUPMET: 
 

 

 DEPRECIATION / AMORTIZATION: 

  IMPAIRMENT: 

2.5 INVENTORIES: 
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2.6 FOREIGN CURRENCEY TRANSACTIONS: NA 
 

Initial Recognition: Not applicable 

Conversion: Not applicable 

NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024 

Exchange Difference: Not applicable 
 

 

2.7 CASH AND CASH EQUIVALENTS: 

2.8 FINANCIAL INSTRUMENTS: 

 Financial Assets 
 Initial recognition and measurement 
 

Subsequent measurement 

Financial Liabilities 
 Initial recognition and measurement 

 
 Subsequent measurement 
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Derecognition of Financial Assets and Liabilities 

 
2.9 REVENUE RECOGNITION: 

 

NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024 
   

 

 

2.10 EMPLOYEMENT BENEFITS: 
i Gratuity Liability a defined benefit scheme:

ii]Provident Fund: Not applicable.

2.11 INCOME AND DEFERRED TAXES: 
     TAXATION: 

2.12 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS: 

2.13 DEFERRED TAXTATION:  
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2.14 EARNING PER SHARE: 
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024 
 
28 DISCLOSURE PURSUANT TO INDIAN ACCOUNTING STANDARDS (IND AS) 107: 
 FINANCIAL INSTRUMENTS DISCLOSURES: 
   ACCOUNTING CLASSIFICATION:    

 
FINANCIAL ASSETS AMORTISED COST 

AS ON 31.03.2024 
Rs. 

AMORTISED COST 
AS ON 31.03.2023 

Rs. 
OTHER NON CURRENT FINANCIAL 
ASSETS 

  

   
Total Financial Assets 1965198 1907870 

 
FINANCIAL LIABILITIES AMORTISED COST 

AS ON  31.03.2024 
             Rs. 

AMORTISED COST 
AS ON 31.03.2023 

             Rs. 

   
Total Financial Liabilities 324629 348821 

 
 FINANCIAL RISK MANAGEMENT: 

A) Market Risk: 
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024 

A) Market Risk: 

B) Liquidity Risk: 

C) Credit Risk: 

Trade Receivables: 

Other Financial Assets: 

29 DISCLOSURE PURSUANT TO INDIAN ACCOUNTING STANDARDS (IND AS) 108 
OPERATING STATEMENT : 

 

 
 
30 EARNINGS PER SHARE: 

PARTICULARS 2023-24 
Rs. 

2022-23 
Rs. 
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024 
 
31    ANALYTICAL RATIOS:      
 

PARTICULARS 2023-24 
Rs. 

2022-23 
Rs. 

 

 

 
 

 

 

 

 

 

 

 

 
32 EXPENDITURE IN FOREIGN CURRENCY:     2023-24  2022-23 
 

33     EARNINGS IN FOREIGN EXCHANGE:      2023-24    2022-23 

 
34 RELATED PARTIES TRANSACTIONS : 
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NOTES TO IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2024 

 
I] REMUNERATION 
 

PARTICULARS 2023-24 
Rs. 

2022-23 
Rs. 

REMUNARATION 377000 379000 
PERQUISITES       -       - 
CONTRIBUTION TO PF       -       - 
TOTAL 377000 379000 
 

I] RENT 
PARTICULARS   ASSOCIATES PROMOTER 
 2023-

24 Rs. 
2022-
23 Rs. 

2023-
24 Rs. 

2022-
23 Rs. 

OFFICE RENT -      - -      - 
 

35 

For Suvarna & Katdare    For  and on behalf of the Board  

(FRN. 125080W) 

 Sd/-           Sd/-    Sd/- 

(RAVINDRA R. SUVARNA)           RITESH M. PARAB                      VINAY H. TENDULKAR 
Partner (M.No. 032007)          Managing Director                    Director 
                                                   DIN : 09494605              DIN : 00343153 
 
    
                         Sd/-                                           Sd/- 
Place : Mumbai               SNEHA LOHOGAONKAR                    VIMAL MARVANIA     
Dated: 15.05.2024                  C S & Compliance Officer               Chief Financial Officer  
UDIN NO: 24032007BKAJQF825


