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DECCAN BEARINGS LIMITED.

| NOTICE

NOTICE IS HEREBY GIVEN THAT the Twenty Eighth Annual General Meeting of the Members of
DECCAN BEARINGS LIMITED will be held at:the B:U.J: Hall, 23/25, Prospect Chambers Annex,
2" Fioor, 317, D.N.'Road; Fort MUMBALI — 400 001 on Thursday, 26" September 2013

-at 11 a.m. to transact the foIIowmg busmess

1]

2]
3]

,4]

aj

b]

d]

e]

. ORDINARY. BUSINESS ‘

To receive, oonsxder and adopt the audited Balance Sheet of the Company as at 31st
March, 2013 and the Statement of Profit and Loss for the- year ended on that date and the
reports of the Dlrectors and Audltors thereon.

To appoint a D|rector in place -of Mr. R. D. Shenvi, who refires by rotatlon and being '
eligible, offers hlm‘self for re-appomtment

To appoint a Dlrector in place of Mr. Abhay V. Kothari, who retires by rotatlon and :
being ellglbIe, offers hlmseIf for re-appointment.

To appomt Audltors_ and to fix their remuneration.

By Order of the Board of Directors.

KIRAN N.VORA
Managing Director

Registered Oﬂ’"ce

315/321, Prospect Chambers,

Dr.D.N. Road Fort, .
MUMBAI - 400 001

Mumbai, Datecii 2nd September 2013

NOTES: : \

" AMEMBER ENTITL‘ED TOATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A

PROXY TO ATI'ENDAND VOTE: INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BEA
MEMBER OF THE COMPANY ' oL

The Reglster of Members and Share Transfer Books of the Company will be closed from

23" September 2013 to 26™ September 2013 fboth days inclusive]. -

Members Intendlrllg to requtre information about accounts to be explained in
the meeting are requested 10 inform the' Company in writing at least ten days in

advance of the Meetmg
SharehoIders are requested to brlng their coples of the Annual Report at General Meeting.

Shareholders are requested to notify change in address, if any, at the Reglstered Office of
the Company, quotmg thenr Folio Numbers. ‘




_ DECCAN BEARINGS LIMITED _

. The Members, | |
" DECCAN BEARINGS LIMITED .

Your Directors have, pleasu re in presentmg the Twenty Elghth Annual Report together w1th the audlted
-accounts forthe year ended 3st March 2013.00 ¢

. In: view of the need to conserve the resouroes for the future growth no dividend has been
_ consndered by the Board . ‘
i .PRESENT OPERATIONS & FUTURE OUTLOOK

“of ‘the Company"s products “with - &

The lndlan economy contmues to remain sluggrsh and the mdustnal consumptlon low. The' S
"GP projectlons‘ for the commg year has been revised downward by the govemment T

with better sales 1etwork|ng and further mcrease :n lts product range 3

|
DIRECTORS’ REPORT

: Year Ended_ Yo ,rEnded

1. FINANCIAL RE‘SULTS:; "3, 03 2013”*‘* :03,2012
' Net Profit before providing for Depreciation 675750 .. 11,20527
Less: Depreciation : o S 10 03,764 9 49,964
Profit after provudlng Depreclatron U . (3,28,008). 1,70,563
Add/(Less): Prowsmn for :
A] Deferred Tax 1,18,850 (89,776)
- LR o el
 Profit(Loss) after Taxation| o 209185 (159.213)
Add: Balance brought forward from prevrous year L (32,03,733) (30,44,520) -
Add Excess Provnsmn for | "l‘ax for Earller ' —— ————
Balance Qarrl_ed__gto_;, Balarice Shest - - (@12 eee) 132,03,733)

DIVIDEND: - |

During the' year under conslderatlo_n =the Company has mainly focused on: mcreasmg the range T
iéw- to ‘create additional-customer“base: and thereby -
increase- the Turnover-v-of» ithe ‘Corripany; The -strategy ‘succeeded and theé total sales of the
company increased by about 5% inspite of heavy recgssionary trends and-lower demand.inthe".
industrial sectors‘ Aithough the exports of the company: suffered. due to the disturbed: ‘middie " -
‘east markets, the, local sales did well due to wuder range of our products and moreasedf}-
customer base o

However |t |s expect ‘ [

ter part of the year _' :

Overall, the Com pany expects to achleve nts sales and proﬁt targets dunng the year ahead |




DECCAN BEARINGS I‘.IMITED

4.

Mumbai, Dated: 2™ Sep;ternber, 2013 . : Managing Director

’

» offer themselves ‘for re-appomtment

L limits prescnbed under Sectlon 224(1 B) of the CompamesAct, 1956

DIRECTORS

' Mr R. D Shenvu and Mr Abhay V. Kothan Drrectors netrre by- rotatron...and"'

; maecronsl RESPO ‘ sreu.rrv STATEMENT

Your Directors oonﬁnn that:-:

() . . inthe preparation of the annual accounts, the applicable accounting standards have -
: ; bee:nl,.‘followed along with proper explanaﬁon-relating;;to-mater.ial: departure‘s;. e
- ;

{1 - _the aocountmg polrcres are, consrstently applled and reasonable, .prudent . judgment
' v and esfimates are made'so astogive a frue and fair view of the state of affairs ofth

: Company at the'end of the ﬁnanclal year and the loss of the Company for the yea
ended‘onthatdate , L

(i) 'the4 Dlrectors have taken proper and sufﬁcrent care for the. malntenanoe of adequat

AR accou tlng records in ‘accordance with'the provisions of this Act for safeguardmg th
T assets of the Company and for detectmg and preventing frauds ‘and - othe

lrregulanttes : e

vy the‘plneo_tors:haye' orepared the an_nual acoou_ntson_ a gbing concem oasis.
AUDITORS: -

The Audrtors lVl/s D.V. Vora & Co. Chartered Accountants hold ofﬁoe untrI the conclusron of the
. ensuing Annual General Meeting and-are recommended for. re-appointment; Certificate. from tf
Auditors has. been received.to the effect that their re-appomtment if made would be. wrthln 1l

PARTICULARS OF EMPLOYEES'

There were no employees drawmg remuneration falling under the provrsrons of Sectlon 217(2‘\)
of the Compames Act, 1956 - . .

_ CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION FOREIGN EXCHANGE
EARNINGS AND,OUTGO S .

lnfonnatron as per Sectron 217(1)(e) of the Compames Act 1956 read with Compames
(Disclosure of Particulars in the Report of Board of Drrectors) Rules 1988 has been glven in
Annexure-1 and Torms part of this report : o L

APPRECIATl?N

Your Directors vlnsh to- convey their sincere thanks to State Bank of India, the valued. deal
and customersland staff members and shareholders of the Company for thelr oontmu
support and assrstance to; the Company.

_ l : For and on behalf of the Board of Dr_r_ec_to

KIRAN N.VORA




DECCAN BEARINGS LIFMlTED,_

ANNEXURE -1

Statement of Particulars under Companies [Disclosure of particulars in the Report of Board of

Directors) Rules, 1988..

Al CONSERVATioN‘oﬁfAENE{RGYE Not applicatle ™

B0

- )

' Company ] products continue to enjoy international acoeptance

RESEAR‘CH & DEVELOPMENT (R & D) : ,
. 1. SPECIAL AREAS iN WHICH R & D-CARRIED QUT BY: THE: COMPANY 3 )

ﬁ( & D activity covers application development of new srzes specrﬁwlly
P rJlevelcped for: customer requrrements A .

2. r BENEFITS DERIVED ASA RESULT OF THE ABOVE R & D \ ‘
Enlargement of product range and contnbutron to import substrtutron
program of customers

5 more users/industries under the fold of application developed
program L L, Lo

Expenses ONRSD

: ‘ The expenses on development activity berng a part of the overall operatron are
not separately accounted for. : U S

TECHN‘OLOGY ABSORPTHON ADAPTATION AND INNOVATION. ;

" During the year. on-gomg product upgradation in térms of. qualrty" "d.productwrty was

mamtatned using! inholise technology No lmported fer hinolag

o ,'FORElGN EXCHANGE. EARNINGS AND,OUTGO:

1. Forergn Exchange Eamrngs _ CT Nl ) o .,(RsL‘lS.,té.fiﬂ?sl—)
_ [ExportofGoods(FOB)] o
2 Foreign Exchange Outgo

) Imports

Mumbai, Dated: 2“¢ﬁeptemﬁer;'201‘3""'

Travehn‘g T Re 42787 (Re230,0346)

Raw - MatenalsonClF . | Nil - o (Rs.20;,85,5¢
Tradlng‘ GoodsonC.LF.." - . Rs16744128/ - .. 53

KIRAN NVORA__-,, -
Managmg Dlrector o

B R )

- For and on behalf of the Board of Diectors.



ECCAN BEARINGS -_l_M_TED‘
" INDEPENDENT AUDITORS' REPO

Tothe Memhérs of [lecoan Bearrngs lelted

Report 6hthéﬂ;l?inanr;ial Statements -

We have.audited the. a’ccompanymg ﬁnanclal statements of Demn Beanngs lerted (“the Company ) o
which.compriseé the Balance Sheet as at 31st. March , 2013,.the Staternent.of Profit-and Loss.and:the - -
Cash.Flow Stitement for- the year then ended and a summary of the significant accounting polncres and; _-
other explanatory rnformatlon N ER , . L

The Company's. Management is responsrble or e prépatation of these ﬁnancral statements that- gwe a .
true -and ‘fair: view of the' financial’ position; - financial* performanoe and: cash flows of the.Company in: -
accordance with the Aocountmg Standards referred to .in ‘sub-gection. (SC) of section 211..of the.: "
Compames ‘Act;~ 1956 - (‘the: Act’). ‘This responsibility inclides:. the'. design, - implementation’ and
maintenance of internal oontrol relevant to the preparatlon and‘presentation of the financial statements_ ‘i
that glve a true and falr vrew and are free from matenal mlsstatement whether due to fraud or error

| "

Audltors’ Resgonsrbrlr_t_y .

Our responsibility. is to. express an oplnron on these ﬁnanclal statements based, on our. audrt We"f,
conducted’our audit in acoordanoe withi ‘the: Standards i “Auditing i§susd by the Institute of Chartered. ',

Accountants of.India. Thqs_e Standards require that we comply with the ethical requirements-and Pplan- .
and perform the-audit to_o ain reasonat_z_ assurance about whether the financial statements are free; - -

“from material misstat'em nt

An audit involves performmg procedures to obtain audlt evrdenoe about the amounts  and: the -
disclosures in the financial statements. The prooedures selected depend on the auditor's, judgment, 3
including the assessment of the risks of material misstatement of the financialstatements, whether due
to fraud or error. In maklng those risk assessments, the auditor considers the interal control relevantto. . -
the- Company’s preparatron and farr presentation of the financial staterients in order to design audit
_procedures that are. appropnate in the circumstances. ‘An -audit “also " iriciudes - Jevaluating: the . -
appropnateness of accountlng policies used and the reasonableness of the' accounting estlmates made-'; -
by the Management, as well as evaluating the overall presentatron of the financial statements.. s e
We beligve that the audit evrdence we have obtalned is sufﬁcrent and appropnate o provrde a basrs forv '

our audit oplmon f “

Opimon J : o
In our opinion and to thel best of our information and according to the explanations given to_us, .the
financial statements- gn}e the |nf0rmat|on ‘required by the Act in the. manner so required. and glve a
and fair view in conformlty wrth the accountrng principles generally accepted in lndla L

(a) ":12 éhes case of thJe Balance Sheet, of the state of affaurs of the Company as  at 31st March._: L

(b) ;'" the case of the Statement of Proﬁt and Loss of the loss of the Company for the year ended S
on that date, and .v g

(c) in the case of the Cash Flow Statement of the cash flows of the Company for the year ended N
on that date SRR

Y MUMBM
Q FlrmReg No. ¥
\* 2 AW




~DECCAN BEARINGS LIMITED:

Reggrt on Other Legal and. Regulaton_y Regulremenis .

8ub-sect|on (@A): of ‘séction 227 of the Act, we give in
the Annexure a statement on the matters specnf ed in paragraphs 4 and 5 of the Order

(c) “The Balanoe Sheet; Statement of'Proﬁt and Loss, and the ‘Cash Flow Statement dealt
wnth by thls Report are m agreement wnth the books of account
[ RN . kN

f§0tr;$éction.'<3¢)'foff x

"|rectors as.on 31st '
of the directors is = . :
[ & dlrector in terms of . -

Mumbai, Dated: 2™ September; 2013~

V,VORA" L (o, Numen X L
% M NO 30013 * : rmg;z#:, 04 T




DECCAN BEARINGS LIMITED

ANNEXURE TO THE INDEPENDENT AUDITORS’ REPOR'I'

Annexure to the Independent Audrtor’s Report to the Members of Deccan Bearings Limited for the'
year ended March 31, 2013 We report that . S

1 . (a) The Company| has rnalntarned proper records showmg full partrculars mcludrng quantrtatrve o
details and srtuatron of Fixed Assefs.~ - c.
“(b) As; per the mformatron and-expianations given. to us, the. management at reasonable’ mtervals
- carries: out the physrcal verification. of the fixed assets The -discrepancies noticed on such L
verification, whrch were not material, have been appropriately dealt with in the accounts, - L
()] Dunng the. year thew was; no drsposal of the Fixed Assets of the Company .

2] (a) As per the rnforntatron and explanatrons grven to us, the rnventones have been physrcally
verified-during. the year, by the management. in our oplmon having regard to the. nature and
~ location.of stacks, the frequency. of the physical verification:is reasonable.

" (b) In our-opinion; and according to the information and explanations given to'us, the procedures: of
physical venﬁcatron of rnventory foIIowed by the management are reasonable and adequate g
relation:to the sr;e of the Company and the nature of its business. .

©) In our oprmon the: ‘Company is m fn‘_tarmng proper records of lnventory and the drscrepancrec
notroed on physical verification of the same were not ‘material in relation to the operat ns of

the Company at v,the same have been properly dealt wrth in the Books of Accounts

3] (a) The Company has not granted any loans secured or unsecured to compames ﬁn'ns or other
o parties covered under register maintained under section 301 of the Act. - :
(b) As per the information and explanations given to us, the Company has taken unsecured loan ‘
from Compames land. ‘other parties covered in the register maintained under sectior: 301 of the e
: Companles Act; 1956 The details of such unsecured loans taken are as under: L

‘Nature &No.. |1 . Nature of Balance as on Maximum balance ¥
of Parties ° . .| Transaction| 31 March, 2013 | standing during the year Rt
L e . o . (Rs) ‘ (Rs.) ‘
inter Corporate Depeosit No (1)| Loan Taken 9,41,062 9,41,062 -

Share holders No. (4) - Loan Taken 17,35,000 . 17,356,000 "

" (¢} Inouropinion the loan taken s free of interest and.on such terms and oondltrons whrch are
' prima.facie. not prejudrcral #o the intérest of the company. :
(d) We have been rnformed that the said loan Is repayable as strpulated

4] In our oprmon and. accordmg to the mformatron and explanatron grven to us, there are - .
adequate rntel'nal procedures comr nsurate with the size of the Company and the nature of .
its busrness with lregard to pur< e of. mventory and fixed assets and for the sale of goods'&. -

ur audrt no major weakness has been notroed in the rntemalv-s.f'"

are reasonable h‘avrng regard: to the prevarlmg market prices at the relevant time.
6] In.our opinion and aocordmg to the information and explanations given to us, the Company- has
complied with: the provisions of section 58A and 58AA of the Companies Act. 1956;:and
Companies. (Aoceptance of Deposits) Rules 1975 with regard to the deposlts accep
the public. No ord‘er has been passed by the Company Law Board.’
Acoordrng to the information and. explanations given to .us, the Company has no
- intemnal audit system commensurate with its size and nature of its business.

Ig : / Mumsal . .
Firm Reg, No. |~} 8

IIIBZ4W




DECCAN BEARINGS LIMITED

|
\
4
|
\

8]

9

10]

1

12]

13]

“14]

18]

16]

l18]

20

R

(@

(b)

17

g Mumbal, Dated 2'“’ Sey

report the Company has not |ssued any debentures

_notlced or reported d

We have broadly | 1revrewed the books of account maintained by the company. in respect of..
manufacture of beanngs pursuant fo the order made by the Central Government. for the

- maintenance of cost records prescribed under section 209(1) {d) of the Companies Act, 1856 - RE

and are of the: opmlon that: prima-facie, the prescribed accounts and records have been made -

and maintained. We ‘have' not,-however, made a detailed examrnatron of the record _;wrth a
view to determrnrng whether they are accurate or complete. .

Accarding to the information and explanations given to us, and on the basis.of our exammatron i
of the books of‘aocount the Company has been generally. regular. in .depositing :with %~ """ -
appropriate authontres undisputed statutory dues including provident fund, income-tax, sales- o
tax, customs dutyl investor education and .protection fund, wealth tax, service tax and excrse. :
duty and cess: and other material statutory dues applicable to it
According to the |nformat|on and explanations grven to us, there are-no dues in. respect of i
sales tax, income tax, customs duty, wealth tax, excise duty, and. oess whrch have not been

deposrted with the‘ appropnate authontres on account of any: dlspute

The Companys a‘ccumulated losses at the end of ﬁnancral year.have not exceeded the net’
worth of the Company and the Company has not incurred cash Iosses in. the current ﬁnanclal
year and in the rmmedrately previous financial year. .

Based on the information and explanations given to us, the Company has not defaulted |n_'

repayment of any‘dues to financial institutions and banks.

Based on our examination. of the records and the rnformatton and explanatrons grven to us the
Company, has not.granted any loans and/or advances on the basrs of security by way f
p|edge of shares, debentures and other securrties

In our opmron the Company is. not a chit fund, mdhr mutuat beneﬁt fund or asoorety
Therefore the provrsrons of clause 4(xijii) of the said order are not applmble to the

Acoordrng to the rnformatlon and explanations given to us, the Comj : ny’ is not dea
tradmg in; shares,‘secuntres debentures and other investment. Acoordlngly. clause 4(xrv 9
order is:not apphcable to the Company .

Aocordmg to the}rnformatron and- explanations given to us, the. Company
guarantees for toans taken by others from bank orfi fi nanclal rnstrtutrons

have been applred for the purpose for which they were rarsed

[
Acoordtng to thennformatron and explanations given to us, and:on. an. ovezall examlnatton of
the balance sheet of the Company, we report that no funds: ralsed on short term basrs have
been’ used for: Iong-term rnvestment by the Company.

In our oprnron and acoordmg to the’ rnformatron and explanatron glven to us,

The Company has not made any preferential aliotment of shares to partres or compam: .
coveredfrn'the regrster marntalned undersectron 301 of the CompanresAct 1955

Accordmg fo mformatron and explanatrons grven to us dunng the. penod covered by" u

' 'FOR‘ D. VVORA & c':o“ '
__‘,Chartered Accounlams -

T
\
-
ol

tember, 2013

mLm N
V.VORA'.

j : V MUMBAI
| M. NO 30013

A Flrmﬂeg Ne. |
1624w 4




X DECCAN' BEARINGS LIMITED'

BALANCE SHEET AS AT 31 ST MARCH 2013‘
) '? PARTICULARS‘ R NOTE - .AS'AT- 31 MAR, 1AS AT 31 MARCH :
S E S T S . -NO. ] : 2013 2012

A EQUITY AND LIABILITIES

i SHAREHOLDERS’ FUNDS . : . _ - o R
| @ Share capital ‘ o ] 2 21833340 . 121,835
“(b) Reserves and. surplus i . ’ . 3| .14,123738| - 14862

35,957,078

2 |NON-CURRENT LIABILITIES | Co . St
(a) L.ong-term borrowings | . ] . 4 - 4,091,135
(b) Deferred tax liabilities (net) | - o e : - 1,048,080
(c) Other long-term liabilities |/ ) 5 2, 908 575
(d) Long-term provnsions i s : i

) o . 8047790'-

3. CURRENT LIABILlTIES : ) P
» (a) Short-term borrowings: : ' 6 ' ‘0
.- (b) Trade payables .. ‘ o o ‘ - . 8,005,423]
(¢) Other current: ||abllrtm - o 2 609,130

(d) Short-term provisions : ] . i 181,246

: s o [ eI

o~

. ,55.809.'66‘7 :

B |asseTs

1 NON-CURRENTE : - ,
. (8) Fixed assels . n o : 9
(0] Tanglble assets : Lo :

. - 10,483,908 -
(b) Non-current mvestmems ' 10 124,700
“#(c) Long-term loans and: advam:;as- b o A1 1,851813)
(d) Othernon-currentasseis o n N KRS N i -11--)

—_— - 21,526,107 .

V2 CURRENT ASSETS . o R
(a) Inventories : B . 12 301
(b Trade receivables . ; . ‘ 19,254,743|
- .(c)Cash and cash equivalents. - (- . ... . 13 ] o - 5,444,355
(d)Shortterm loans.and advances. . . - . 1 14 . 3240188
(e) Other current assets o : S5 | e 18,248

) ) NOTEs ON FINANCIAL STATEMENTS .| 1TO3

' The notes:form an.integral. part - of. these ﬁnanclal statement i ‘

B Asperourreportofeven Date S [ ) T T S
ForD.V.VORA&GO. ' . .= o For and on behaif of th

Chartered Accountanits T : Sy

(FRN.111624W)

|pvivora - " KRANNNORA
" |Partner (M. No 30013) - : ' . Managing Director =~ Execuﬂve Director.

Place: MUMBAL o o  Place: MUMBAI
, D.ate : 2nd.September, 2018 -~ - - | - Date : _-2nd Septeniber, 2013:
, oo T o Sl i e B K o




DECCAN BEARINGS LIMITED |
/

STATEMENT OF PROFIT AND LOSS FOR T}HE YEAR ENDED 31 MARCH, 2013
|

PARTICULARS | — NGTE | For the year ended | For the year ended]
A NO. | 31 MARCH,2013 | 31 March, 2012 |

1 |[Revenuefromoperations (gross) | . . 16 - 5115700500 . eqerss00]
. |Less: Excise duty S (1032101.00)| : -(3412503.00)]
Revenue from operations (nef) oo ’ 50124904.00 .

2 .Otherv.inqome ] , 17 47775000

3 |Totalrevenue (142) - | - T 5060265400 B

4 |Expenses ' S e
' (a) Cost of materials consumed 18 © ‘28700600 ‘g8l
{b) Purchases of stock-in-trade : ' ,3265136500 o

(c) Changes in inventories of finished goods work-m-progress 19 o 478710300' R

{d) Employee beneﬁts expense ‘ L ‘200 ) 373146800» »
" {e) Finance costs ? o 21 - 350820.00 |
* . {f)Depreciation and amortusatror* expense ' : .. ..1003764.00

(g) Otherexpenses = R 2 . 811934300

' Total expenses . _509.3065.3.0& T

5 - |Profit/ (Loss) before e&ceptlorrel e;ar‘:d:_extra,ordlnary ftems - (328005 00)
6 . |Exceptional tems - ) ’ B 000

- 7 . |Profit! (Loss) before extraordinary items and tax. (5 +8) . | - 2005001

8. Extﬁ'_drdinéryi_tems- co i , : 0 Lo

9 |Profiti {Los5) before tax {7 + 8)

10 |Tax expense:
(a) Current tax expense for current year
-(b) {Less): MAT credlt (where applicable)
(c) Current tax expense relatlng to prior years
" (d)y Nét current tax expense
(e) Deferred Tax Asset I (Llablllty)

11 Profitl(Loss) !rom continulng opLeraﬁons (9 +10) . - __ o (20915500) o

i
|

13 Eamings per share ' : \ B \ o R | (0 10) [
' NOTESON ‘FINANCIAL STATEMENTS : 1TO31 | . ,' ;
The notes' form at an integral part of these flnanclal statement : C

12. - proﬁt-t-rhoss) forthe e year (20915500) T

AN [

AsperourreportsofevenDate R

For D.V.VORA & CO. - : . ‘Forand on behalfofthe Board of Direetors,
Chartered’ Accotntants . . . N g
(FRN.111 624W)

&\Qf\l\/uﬂ)

D. V. VORA . e , . "KIRANN.‘VORA'
PartnerMNo 30013 I o _Managing,,mreetor_hﬂ' .

BW cumsmﬂi'

Place MUMBAI _ AR P Place: ‘MUMBAI
Date : 2ndSeptember 2013 L ,'.:'J Date : 2ndSeMber, 2013

11

MUN‘!BA!
rmBe ‘No. |
) !116‘24W



DECCAN BEARINGS LIMITED ;‘

i

CASH FLOW STATEMENTFOR THE YEAR ENDED.31ST MARCH,.2013...
(PURSUANT TO \CLAUSE 32 OF THE LISTING AGREEMENT)

For tha Year

‘ For the year
| ended 31st . -ended: st
‘ March,2013 March 2012._
| Rupees - Rupees Rupees . Rupees;
(A) .CASH FLOW.FROM OPERATING ACTI\IlTIES : -
* Net Profit before: tax and-: Extraordmary : e
ltems \ B (328,005) | 170 563 1
Adjustments for Depreclatlon 1,003,764 : 949,964 O
- Investment Income : \ : (162,417) (45 752)“'_' L
" Interest and Fmanclal charges 350,520 418,733 0 .
Insurance claim/Sundry ampunt written ¢« (237,135)
(Profit) / Loss on-sale of,Fixed Assest - , v,,1;09,.00.5,,_‘ WL e
Preliminary:Exp. W/Off | - 964,732 - .-1,481,950
Operating profit: before workmg capltal 636,727 - 1,802,813
Changes TR
Adjustments for: o , : i
Trade and. other. recelvables:.- . {3,259,648) (2,893,532)
‘Inventories 4,881,163 7,742,319
" Trade Payables 4,433, 668 ' 6,055,183 (7 493, 231 y (2644
. Cash generated from operatlons ' 6,601,910 {1,041
Interest paid (350,520) (418,733) " B
- Direct tax paid - . .» (43,146) (204,314) . .. . n
) 393,666 E T '5'623',04"72', e
Cash flow before extraordinary items 6,298,244 o (1;664/978)
_ Extraordinary items (Sundry amount written off) - 237,135 RO
"Net cash from Operating actwrtles 6!535,379--

; (B) CASH FLOW FROM INVESTING A(‘TIVI'I'IES

" "Purchase of Fixed' ‘Assets
Sale of Fixed Assets.

. Invéstment in Shares/Mutuat Furd -

Interest eamed .

152,417

| (2 966 390)

3,246,821,

- Cash: from mvestlng actlwtles » '

-’V(C) CASH FLOW FROM FINANCING A(,TIVITIES
Borrowmg/ (Repayment) of Iong ‘term hablhtie

152,417

(2,424,717)

45752 L
. 3%i8

1625616 ..

Cash from financ_ :_,g actlwties‘

YN

.Net Increasel(Decrease) in cash énd cash equivalents 4,263,079 -
Cash and cash equivalents as at 31/03/12 1,181,276, .
5,444,355

Cash and cash equlvalents as at 31103/13

Mumbai, Dated:  2nd September, 2013

KIRAN N. VORA

Managing Director

12

B. W. CHRISTIAN
Executive Director:- -




" DECCAN BEARINGS LIMITED

o NOTE NO.1:

‘ NOTES FORMING PART OF STATEMENT OF ACCOUNTS AS AT AND FOR THE YEAR
' ENDED 31 ST MARCH 2013 :

"~ SIGNIFICANT. ACCOUNTING POI.ICIES

@

(b)

“{e)..

Ad)

(e) R

U]

@

'BASIS:OF PREPARATION OF. FINANCIAL STATEMENTS

- FIXED: ASSETS

_DEPRECIATION:

The Accounts have been prepared on a going concem. basis: under hrstonczl cost.
ccepte_d accounting

|
convention.on Accrual basis. and in. accordance with: the genera

pnncrples in lndla and the provrsrons of, CompamesAct 1956. . . .

USE OF ESTIMATE :
The preparation. of ﬁnanclal statement in Conformrty wrth the generally accepted
accounting pnncrples requires: management fo- make: estimate assumptlons fobe
made- that. affectlthe reported-amount. of assets.and liabilities .0
statements . and‘ the: reported amount, of -revenues _du

difference befween the actual results and estimates are recogmzed in the penod in whrch

the results are khown / matenalrzed

REVENUE. RECPGNITION . '
Revenues are recognrzed when itis. earned.and no: srgmﬁcant uncerlalnty exrsts as to as
ultrmate collectlon BT : I

Fixed Assets; are stated at-Cost. except for Land Factory: Burld'" g PIant & Machrnery,

Staff quarters which were revalued as.on, 31st March 1996, and. Plant & Machinery again - A
" revalued :as on|31.03. 2003 are- stated at the value as determmed by the approved- R
valuers. ; '

Depreciation jon|Fixed Assets is. provided. on straight Ime _basr""' "'the_ rates. speclﬁed in

~Schedule XIV to the Companies Act, 1956.. Deprecratr 0 evalue .assets is calculated - -
jaluers. The difference .-~

on: stralght line| basis on the- values grven by :the approve'
between deprecratron on assets based on revaluatron ‘and that on ongrnal oost is
transferred from Profit and Loss Account to- ‘Revaluation:| Reserves... y

lNVESTMENTs »
Investments are stated at cost

INVENTORIES L. -
Inventorres are valued as under after provrdlng for obsolescence

-} ;Raw-matenals at cost:

i)

_ gocds and Work-rn-Progress at cost of: Drrect materlals Drrect
Co wages and appropnate overheads ' v _ :

-iii] “* Traded' Goods at Iower of cost or realisable value.

13




, ,DEC_C.AN BEARINGs LIMITED} .

(h)

)

)

o

‘ (m)

o Tax Assetsf Llabrlxtles are revie

~the Financial Year

o FOREIGN CURRENCY ] RANSACTION
: Realrsed galns an
: -j-and current Ilablhtle‘ _

- Income” Tax: Act“ 1961 aﬂer consndermg pennlssmle tax ex'__"

- Deferred tax resultl _
© - for'under the liability “methiod; “at the- current rate: of tax to the xtent that the timing -
R dlfferenoe ) N : BT

CE

© impairment Ioss ‘IS recogniz
amount exceeds recoverable'a _ ount

RETIREMENT BEFEFITS Co Lhariid
i]Gratuity Llablhty a defined benefit scheme: Except Mumbar Oﬁ' ice, AII _
covered under Employee Gratuity Scheme. The Company contributes:to: theiFund on the )

basis of the year-end liability actuarially determined in pursuance of the Scheme S
The Company has not made full pro sion' in the ‘Books* ‘gince’no actuanal SR
valuation ift respect ‘of Mumbal ofﬁce mployees are don V- mp: ’

iijProvident Fund Proyldent Fund contrlbutlons are made to Govemment Provrdent L
Fund Authonty are charged torevenue. = - it
iiilJEmployees Pensron Scheme: Contribution to. employees Pensmn Scheme 1995 ls_;.-

made to Govemment Provrdent Fund Authonty are charged to evenue

n Foreigh: exchange transactlons pertalmng to current assets» - -
| ecognlzed in the Proﬁt and Loss Acco S

‘ L
TAXAI‘ION |

[] CURRENT ] TA)‘( '

Provision for Current lncome tax liability is‘made on estimated taxable income under*

ptron deduotlons and'.

disallowances. |
II]. DEFFERED TAX 5
from timing difference between: book -and-tax proﬁts {8} acco

'x;\aect'

IMPAIRMENT OF ASSETS o S

At each Balance ‘Sheet date, the Company assesses whether th_ere is any lndroltlo that L

an asset . may be impaired. If any such indication exist: “The: ‘ompany estrmate the -
amount of the asset exceeds & ‘

: to crystalllze

recoverabie’ amount: ‘if* carryln'

Provisions mvaIv;mg substantral degree of estlmatlon in me:

when there isia present obligation as a result of past even
will be as outﬂow of resources. Contingent Liabilities are not ré zeéd but are drsclosed’
in the notes. Contmgent Assets are neither recogmzed nor dlsclosed in the ﬁnanCralu' o
statements . . .. :

DEFERRED TAXp'ATION -
The Company has recognized Deferred Tax Liabilities using ‘current tax rate. Deferred. B
‘Balance Sheet date for the appropnateness of thelr- o

respectlve carrylng value' based on v e"developmentsl lnformatlon available

,Qi
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DECCAN BEARINGS LIMITED

NOTES FORMING PARTS OF STATEMENT OF ACCOUNTS AS AT AND FOR THE YEAR ENDED 31TH MAR:2013 |

Rupees

As at 31th As at 31st
MAR,2013 March, 2012

“NOTENO.2 -
SHARE CAPITAL :
AUTHORISED::
+ 32,50,000 EQU!TY SHARES OF Rs. 10~ EACH

Rupees - Ruwe_s

ISSUED. ,SUBS_CRIBED & PAID UpP:

21,83,334 EQUITY SHARES OF Rs 10/ EACH

DETAILS OF SHAREHOLDERS HOLDING MORT THAN 6% OF EQUITY SHARES

0, OF PERCENTAGE

214
21

NAME OF THE PERSONS —HABE-—

" ‘NIP EXPORTS PVT.LTD. _ 341581, . 1564
MUKESH N. VORA 235,180 1077 -
NIRUPA N..VORA (HUF) 155,833 714
NIRUPAN. VORA" - © N , © 130,350 597
MALINIM.VORA ~ N : : 130,350 597

. .GOPAM.’VOR'A o 124,050 568
o DI 1,117,344 51.18

- m s 'chlLlAIlou oF uumggns oF SH_A§§§

AT THE BEGINNING OF THE YEAR - - - - 2183334  21:833,340
AT THE END OF THE YEAR : 2183334 21833340
NOTE NO. 3 ‘

‘RESERVES & SURPLUS , \

{1} CAPITAL RESERVE : \

[ CENTRAL & STATE SUBSIDY FOR PROJECT IN BACKWARD AREA]
BALANCE AS PER LAST BALANCE SHEET . - |

{25 REVALUATION RESERVES . N
BALANCE AS PER LAST BALANCE SHEET 2,923,408
LESS:TRANSFERED FROMPROFIT AND LOSS ACCOUNT
1 FOR ADJUSTED DEPREGIATION ' o 230,080
{3} SHARE PREMIUM '

I pe * NO.OF NTOF . -
EQUITYSHARES -~ - « “r'iwovm |+ « o - -SHARES _s_ﬂiR___A-

2,183,334 21 833340
2183334 21833340.

1,993,208

230080 .
2,603,328~ - 2,923408 -

BALANCE AS PER LAST BALANGE SHEET 6000000 8,000,000
{4) GENERAL RESERVES : | X
BALANCE AS PER LAST BALANCE SHEET 6,850, ooo
S 17,536,626
{5} PROFIT-AND.LOSS ACCOUNT -3;503;153
"ADD PROFIT DURING THE YEAR 209155
i e
TOTAL 14,125,158

15




DECCAN BEARINGS LIMITED ) . ] . . .
NOTES FORMING PARTS OF STATEMENT OF ACCOUNTS AS. AT AND FOR THE YEAR ENDED 31TH:MAR 2013 -

"As &l 31th Asal3ist
MAR2013  March,2012

‘Rupees Rupees
NOTE NO.4
{1} LONG TERM BORROWINGS
{A} TERM LOAN EROM BANK (SECURED) e
{2} FROM: KOTAK MAHINDRA PRIME LTD S o 197,297 - 415135 '
CAR LOAN ACCOUNT WITH KOTAK MAHINDRA PRIME LTD. : :
{SECURED AGAINST HYPOTHECATION OF HONDA CIVIC CAR ) __— L
- FOR 53 MONTHS , COMMANCING FROM MARCH 2010AND ‘ . : P
LAST INSTALLMENT DUE ON JANUARY-2015 AT, MONTHLY '
INSTALLMENT OF RS.20565 AT RATE OF INTEREST @923%}
{b} FROM KOTAK MAHINDRA PRIME LTD : 1,217,776 1,582,235
' CAR LOAN ACCOUNT WITH KOTAK MAHINDRA PRIME LTD. : )
{SECURED AGAINST HYPOTHECATION OF PASSAT CAR}

* 'FOR'§9 MONTHS | COMMANCING FROM FEBRUARY gmz AND . . .
LAST INSTALLMENT DUE ON DECEMBER 2016 AT MONTHLY -
INSTALLMENT OF R6.45620 AT RATE OF INTEREST @10 40%} ‘

{B} LOANS. AND ADVANCE FROM RELATED‘ PARTlEs (UNSECURED) o ‘

{a} FROM OTHERS ) 1,735,000 1,735,000 o :

{b} FROM ASSOCIATES 941,062 941062 062 . s

4,001,135 467343.3__ Co
NOTE No 5 r Y
_OTHER LONG TERM LIABILITIES . : .
{a} TRADE PAYABI,ES . : 1,282,878 1,265,874
{b} OTHERS . ‘ . : i wa e e .
{1} ADVANCE FROM CUSTGMERS N ) T - . 277,735 553,470 .t
{2} OTHER PAYABLES R B : o 1,337,962 1,215257. .
) : .-2,90§,§75 . .3034.410 o
NOTENOS - R )
SHRORT TERM BORROWINGS . C ) ,
" . {a} LOANPAYABLE ON DEMAND FROM BANK (sEcuRED) i
CASH CREDIT ACCOUNT WITH STATE BANK OF INDIA . - 1,842,420
' {SECURED AGAINST HYPOTHECATION OF s*rochND BOOK S o
DEBTS & PERSONAL GUARANTEE OF PROMOTER DIRECTOR : o -
/AND FACTOR\{ LAND & BUILDING AT PLOT NO.2011, GIDG, HALOL} S ‘ N -
. : : . - 1,842,420 - ;
. NOTENOT v . .
OTHER! CURRENT LIABIUTIES B

{a} CURRENT. MATURITY,OF LONG TERM LIABIUIES YL e

{1} FROM KOTAK MAHINDRAPRIMELTD | - - - T 217,838 .. 198,893 .

{2} FROM: KOTAK MAHINDRA PRIME LTD . ) 364459 329,004

{3} FROM::(CICH BANK LTD : : ’ - 179,854 . .
- CAR LOAN ACCOUNT WITH ICIC! BANK LTD C '
{SECURED AGAINST HYFOTHECATION OF MARUTI SWIFT CAR}

FOR 35 MONTHS , ; COMMANCING FROM.MAY 2010 AND

.. LAST INSTALLMENT DUE ON MARCH 2013AT MONTl-‘lLY

lNSTALLMENT oF RS 16736 AT RATE OF INTERES’T @B 9%}

{b} STATUTORY LIABIITIES -
{1} PROVIDENT FUND
- {2) TAX DEDUCTED AT SOURcE
- {3} PROFESSION TAX -

- {4} VATAND CST

1 OTHERS

 NOTENOS - -
SHORT-TERM PROVISIONS , : - : : L
~ PROVISION FOR TAXATION ~ 181,246 234,986
... "(NET OF ADVANCE TAX& TDS). .
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. DECCAN BEARINGS LlMITED

NOTES FORMING PARTS OF STATEMENT OF ACCOUNTS AS AT AND FOR THE YEAR ENDED 31 ST MAR 2013

NOTE NO. 9
. FIXED ASSETS ,
[ - _GROSS BLOCK _ B DEPRECIATION v NET BLOCK
" |sR:: | bESCRIPTION OF ASON =~ ADDITIONS . DEDUCTION | -ASON| © - . ASON - DEDUCTION ' . “FORTHE ASON ASON - AS.ON
NO. [AssSETS C - 1.4.2012 S & <00 34082013 0 142002 0 & 0 YEARENDED - 31.03.2013 $1.03.2013 3_1.93_2012
A : : > o ADJUSTMENT : . ADJUSTMENT ~ .. ON31.03.2013 : Coed
: Rs. Rs. . __Rs. _Rs. Rs. ' . Rs. . - Rs. Rs. Rs. Rs.}
1 [LAND ' - o
LEASE HOLD LAND AT BE — e
. |HALOL 1139806 - 0 1130606 0 0 1139606  °. 1139608}
2 | BUILDING : ' ' o P
"a) ATHALOL 12370053 - 12370953 7021481 413190 7434671 4936282 5340472] :
" by AT-BARODA (POR) “0- 0 0 -0 0 , 0 0 5 0
3 | PLANT & MACHINERY 865750 0 865750 268389 41123 309512 556238 597361
4 |ELECTRICAL . ‘ . -_
: INSTALLATIONS 1053850 0 ~ 1053850 1053850 1053850 0 o|
3 | 5 |FURNITURE & o '
FIXTURES 2220886 0 ©".2220886 2134307 86579 . '2220886 0 86579
6 | VEHICLES . 6877436 0 0 5877436 1887214 558356 2445570 3431865 3990222/
7 |OFFICE EQUIPMENTS 896634 0 896634 784632 63302 848024|. 48610 112002}
8 ISTAFF QUARTERS 461906 461906 133074 7529 140603 321303 328832|
9 |COMPUTERS .. 835444 635444 571760 - 63675 . .6 0 . . 63675
TOTAL Rs. 25522465 0 0: 25522465 13854716 0 1233844 _ 15088560 710433905 - 11667749)
Less : Trahsfered to Revaluation .
Resorve i
' PREVIOUS YEAR " 13237229 -
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. DECCAN BEARINGS LIMITED |
NOTES FORMING PARTS OF STATEMENT/OF A

'S AS AT AND FOR THE YEAR ENDED 31 THMAR

A d s

NOTE NO. 13 o
- CASH AND CASH. EQUIVALENTS
{1} BALANCE WITH BANKS
{2}, CASH ON HAND ; .
* {3} BALANCE WITH BANKIN MARGIN MONEY :
4 TERM DEPOSIT .

 NOTENO.15 .
'OTHER' cURRENT_‘Asssrs ;
{1} ADVANCE INCOME: TAX (NET OF PROVISION FOR TAXATION)

NOTE NGas

* REVENUE FROM OPERATION
SALES OF BEARINGS :

A1 MANUFACTURING SALES

2} TRADING SALES

18

As at 31th.
MAR2013 = March,2012
Rupees Rupees . . - Rupees‘
NOTE NO:10 '
NON-CURRENT INVESTMENTS b
INVESTMENTS ( AT cOoST. ) : .
TRADE i :
{iily 6 YEARS NATIONAL. SAVINGS CERTlFICATE 1,100 . 1,100
( DEPOSITED WITH GOVERNMENT AND L‘OCAL AUTHORITY) o ;
L OTHERTHANTRADE SR o \"
, ~{} QUOTED® . . 5
a]1215 EQUITY SHARES F Rs.2/- EACH O : - 3,600 3,600
(MARKET VALUE Rs.594742/- ; PREVIOUSYEAR Rs 10335401 y i
243 EQUITY SHARES OF Rs.10/- EACH OF ALSTOM PROJECTS INDIA LTD - -
i (MARKET VALUE Rs.77335)- ; PREVIOUS YEAR Rs. 82851/ _
‘c}SBI INFRASTRUCTUREFUND,. .~ .~ . 100,000 100,000
(MARKET VALUE Rs. 12730/- PREVIOUS YEAR Rs,731001) T
iy UNQUOTED ; : ‘
"1000 EQUITY. SHARES OF Rs. 10/- EACH OF KANSARA BEARINGS LTD. 16,000
1000 EQUITY SHARES OF Rs 10/- EACH OF KANSARA MODLERLTD. 4,000
o 124700
NOTE NO.11 : ‘
. LONG TERM LOAN, &Anvmpes :
(UNSECURED:CONSIDERED GOOD) T S
{1} SECURITY DEPOSITS 044258 .. 1,000,707
{z} LoAN: & ADVANCES ; 907685 - 1588121
: 1,851,913 2876878 |
NOTE NOA2" :
mvemonies . s e i
" (A8 VALUED AND CERT!FIED BY mnecroas) o
" {1F. WORKIN PROGRESS; - Sl 1,710,966
T {2¥ EINISHED:GOODS' | 1,373,320
{3} TRADED GOODS = | 5,346,250 :
{4} PACKAGING MATER_ 804,785 -
= T 9&331 §

- 3,800,000

- 712,600

319,815

- .319!‘9:[5

25,840

TEED

6,589,240 - 29,806,680

44567765 .. 34488534
51,157,005 64275223
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: DECCAN BEARINGS LIMITED .
’ NOTES FORMING PARTS OF STATEMENTIOF ACOOUNTS ASAT AND.FOR THE YEAR ENDED 31ST MAR2013 . -

Asal3ist

19

350,520 520

As at 31st )
MAR2013  March,2012 - .
Rupees Rupees Rupeos
NOTENO.17
" OTHER INCOME -
{a} INTREREST ON LC MARGIN 148,772
{b} DIVIDEND: 3,645 -
. {c}SALE OF LICENSE 88,198 378,516 -
. -{d}- PROFIT ON SALE OF FIXED ASSETS ; g
1} SUNDRY:AMOUNT WRITTEN BACK 237,135
G : 477,750
: ‘NOTENO.18 -
* COST OF MATERIALS CONSUMED
- ROLLERS "+ -
OTHERS" 285,396
CONSUMABLES 1,760
: 287,096
CONSUMPTION OF IMPORTED & INDIGENQUS _ _
oo SR CURRENT YEAR PREVIOUS YEAR -
2012-2043 2011-2012 '
o VALUE % VALUE
IMPORTED .0.00 -3401648
INDIGENOUS - 287096 100.00 6406879
' : 287086 100.00 8808527
= e LTI
NOTENOJS. . . ° -
... CHANGES'IN INVENTORIES _
B - OPENING STOCK '
{8} FINISHED GOODS .. 4,545,853
* {b} WORK.IN| PROGRES_S 2524527
e TRADED GOODS 6,147,264 - 4,
: S (a) 13,217,639 20548341
b cn.osms srocx
-+ ey FINISHED GOODS 1,373,320 4545853 '
* - {b} WORK IN.PROGRESS 1,710,966 2,524,522 -
{6} TRADED GOOD$ . 5,346,250 _ 6,147,264 _
o N o 8,430,536 13.211,639,.
“CHANGES yN INVENTORIES (ab) 4,787,103 ‘ 7,330,702 -
. NOTE NO.20 .
' EMPLOYEE BENEFITS EXPENSES
{2} SALARIES & WAGES 2,609,125 3,474,494
{b} DIRECTORS'REMUNARATION 852,504 952,504
* “fcy CONTRIBUTION TO PROVIDENT FUND AND OTHER SCHEMES 60,811 . 80,274
- {cY WELEARE EXPENSES ' 109,028 159,338 .
o 3,731,468 . 4,666607. .
NOTENO.21 -
.. FINANCIAL COST - o
o7 {aY INTEREST ON BANK LOAN 6335 - 144,042
- {b} INTEREST ON'OTHERS 237,785 . .. 127491
" {c} BANK CHARGES 106,400 147,200

#8733




T e DECCAN BHRINGS LIMITED

- NoTES FORMI__NG PARTS OF ST__ATEMENT OF- AOCOUNTS ASAT: ANDFOR THE YEAR ENDED STH VAR 613

Asat3ist
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Asat31th
MAR2013 - March,2012 -
Rupees ‘Rupees -
_NOTE NO.22
.. .OTHER EXPENSES
-, ADVERTISEMENT 41,333
*-. - ANNUAL LISTING:FEES 16854
*..AUDITOR'S REMUNERATION o CR e
@} AUDIT FEES ;.30000-,_ S
" {i} TAXAUBIT'FEES 25,000
fil}. TAXATION. MATTERS 57,360
- ‘BANK CHARGES 208,381
. ‘CLEARING &- FORWARDING e i, G107
. CONVEYANCE: 31,910
.- ‘DISCOUNT ‘1‘ 2474212
' ELECTRICITY&POWER CHARGES : 344,216
" FREIGHT OUTWARD:" O 133,012
- FREIGHT INWARD - 43235
. INSURANCE CHARGES _ 38871 ... ... 60
LEGAL & PROFESSIONAL FEES 575388 . ¢
PACKING MATERIALS 359,287
- PROCESSING CHARGES 5673
POSTAGE & TELEGRAPH 60,254.
PRINTING & STATIONERY 71,420
RENT,RATES & TAXES 1,043,884
REPAIRS TO OTHERS '45,220
" SALES PROMOTION 660,296
- TELEPHONE CHARGES 1200222
 TRAVELLING - 1,008,144 -
VEHICLE EXPENSES ' 325614
i LOSS ON'SALES OF FIXED ASSETS e
"MISCELLANEOUS EXPENSES - ' 321430




. DECCAN BEARINGS LIMITED

"NOTENO.23 * °
Audltors Remuneraﬂon and expenses charged to the accounts
o S 20122013 2011-2012
. Rs. . Rs. -
Audit Fees | 30,000 30,000
Tax-Audit Fees 25,000 25,000
TaxationMatters 57,360 .- 57,360 -

NOTENO.24 -

EXPENDITURE IN FOREIGN CURRENCY:

Traveling expenses” Rs. 1,12,757/-
Imports .- -, .
(Raw-Materiais on C.|.F.) - NIL
- (Tr_adingiGc')éds' on’ CIF) o Rs.‘_‘l,67,44,1_281-
NOTENO25 | |

EARNINGS IN I'-"OREIGN EXCHANGE:
* Export of Goods(F 0.B)-

NOI'E N026 .

-NIL

RELATED PARTlEs DISCLOSUERS
1 Relatlonshlp
(a) Associates :

Deccan Bela\rmgs Marketmg Pvt. Limited
(b)

Key: manadement personnel A
Kiran N. Vora Managing Director
B.W. Chrnsutan, Director - :
Re|at|ves \ : )
Malini M. Vora

~ Mukesh N/ Vora (HUF) -
-Nirupa M Vora

NlrupaM Vora (HUF)

©)

2] 'Fransactlo ns with Related pames (amount in Rupees):

~ (Rs.29,96,507)
* (Rs. 1,77,53,757)

- (Rs.15,16,575)-) - -

(Rs.2,30,034)

KEY MANAGEMENT .

RELATIVES ~

PARTICULARS | | ASSOCIATES
B R PERSONNEL o
20122013 | 20112012 | 2012-2013 | 2011-2012 | 2012-2013 | 2011-2012
'LOANS [ 941,062 | 941,062k : 17,35,000/-_| 17,35,000/
REMUNARATION |~ ' 52,504 | 052,504 [~ '
- [PERQUISITES | 2,32 478/ | 1,84,675F
- [CONTRIBUTION | |- ,
TO PROVIDEND. | - - . . 12,888 | 12888/
FUND |
C[TOTAL T —
| REMUNATION - | | 11,97,870-




; "':"_‘j‘v'_'?NOTE NO29 \

o e As per our attaohed Report_Of eyen date

. DECCAN BEARINGS LIMITED

- NOTENO27 ‘

1

|
SEGMENT REPORTING:

The Company is éngaged in the business of Beanngs whrch as per Accountmg"_‘f
Standard AS~17,10n Segment-Reporting issued by The Institute of - Chartered;
- Accountant of Indla is considered. to be the only reportable business: segment the:
Company is operatmg in'the sanie geographlcal segment Therefore Segment wrse_,
reportmg is not applrcabke

- 'NOTE NO.28 ?
- EARNINGS PER SHARE ‘ -~
Basic and dlluted earning per share has been calculated by drwdmg net proﬁt:-';-
available for appropnatlon for the year by 21,83,334 equity shares of nomlnal vaIue,’. [
of Rs. 10/- each outstandmg as.on 31 March 2013 . '

TR 26‘1,1_—12 s
L Amou‘n't- Rs.| AmountRs. |
Profit/ (Loss) avarlable to: equnty shareholders - - | (2:09;165)'| (1,59,213) -] :

| Weighted average no:of equity share for basic EPS + 21/83/334 | 21,83,334 |
Nominal valiie of equity shares Rs.10 Rs.10

Earning Per:Share (Basic/Diluted) ' -0.10° | 40.07 .

1

The Company has not received any intimation.from suppllers regardrng- thel_r status'
under The Mlcro‘ Small and Medium Enterprises Development Act'2006; and hence
the Disclosure, |f‘ any.relating to the amount unpaid as at th end together wrth

interest paldlpayable as requlred under the said Act have n , gr)‘_re,n.

NOTE NO 30 : '
Land’ at. Halol was acqurred on Iease from Gujarat Industrlal

 NOTENO3T ~ = |- | - ,
Figures of thé Previous Year have been regrouped/ recasted wherever necessary t_
correspond with the current years -classifi catlonldlsclosure R

sepmen Cotporstr

F_or and.'on";h"ehalf of the Boarﬂd" e

e For D. VVORA & co -

: ;CharteredAccounla LT e . - KIRAN N. VORA . -~
o {FRN. 111624W) IS :‘~‘Managlng dlrector'-'v

(D V.VORA)" _
- Partner M.No. 30013 SRR
“Mumbal, Dated: 2"" Septennber_,‘2013‘

MUMBAI
| FrrmReg Ne. J
. ms2aw

M. NO. 30013 % ]
\ MuvBAl




